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STATEMENT OF COMPREHENSIVE INCOME  - YEAR ENDED DECEMBER 31, 2010

(All amounts are stated in Seychelles Rupee unless otherwise stated)

Re-stated

Notes 2010 2009

Interest income 21 76,324,299     98,707,995       

Interest expense 22 (19,318,014)    (45,351,954)      

Net interest income 57,006,285     53,356,041       

Fee and commission income 23 36,479,351     32,933,105       

Fee and commission expense 24 (14,684,438)    (13,184,862)      

Net fee and commission income 21,794,913     19,748,243       

Other income 57,199,917     4,379,028         

Operating income 136,001,115   77,483,312       

Non-interest expense

Staff costs 26 (17,940,234)    (14,181,747)      

Depreciation 9 (2,701,145)      (2,642,581)       

Amortisation of intangible assets 10 (267,793)         (262,523)          

Other operating expenses 27 (43,202,724)    (42,302,508)      Other operating expenses 27 (43,202,724)    (42,302,508)      

(64,111,896)    (59,389,359)      

Operating profit before impairment 71,889,219     18,093,953       

Allowance for credit impairment 6(ii) (511,013)         (119,446)          

Profit before taxation 71,378,206     17,974,507       

Taxation expense 11(b) (23,980,199)    (2,167,517)       

Net profit for the year 47,398,007     15,806,990       

Other comprehensive income:

Movement in fair value of available-for-sale

 financial assets 1,817,776       -                   

Total comprehensive income for the year 49,215,783     15,806,990       
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STATEMENT OF FINANCIAL POSITION - YEAR ENDED DECEMBER 31, 2010

(All amounts are stated in Seychelles Rupee unless otherwise stated)

Notes 2010 2009 2008

ASSETS

Cash and cash equivalents 5 549,785,878      613,848,807      561,911,436      

Loans and advances 6 786,477,733      326,668,711      396,040,928      

Investment in subsidiary 7 99,100               99,100              99,100              

Investment in financial assets 8 288,695,840      398,568,158      605,279,433      

Property and equipment 9 8,750,488          8,860,662         8,955,246         

Intangible asset 10 738,058             878,506            1,141,029         

Current tax assets 11 2,932,532          16,326,821        -                   

Deferred tax assets 12 2,018,269          2,027,152         435,906            

Other assets 13 35,981,040        23,051,291        22,219,311        

Total assets 1,675,478,938   1,390,329,208   1,596,082,389   

LIABILITIES AND SHAREHOLDERS' EQUITY

LIABILITIES

Deposits from banks and customers 14 1,466,544,451   1,236,382,023   1,370,197,937   

Borrowings 15 7,000,000          11,000,000        19,000,000        

Retirement benefit obligations 16 4,402,267          3,681,583         3,238,769         

Current tax liabilities -                     -                   28,356,860        

Other liabilities 17 56,837,466        39,786,631        56,616,842        

Total liabilities 1,534,784,184   1,290,850,237   1,477,410,408   

Re-stated

SHAREHOLDERS' EQUITY

Share capital 18 20,000,000        20,000,000        20,000,000        

Statutory reserve 19 20,000,000        20,000,000        20,000,000        

Fair value reserve 20 1,817,776          -                   -                   

Retained earnings 98,876,978        59,478,971        78,671,981        

Total equity 140,694,754      99,478,971        118,671,981      

Total equity and liabilities 1,675,478,938   1,390,329,208   1,596,082,389   

CONTINGENT LIABILITIES

Acceptances, letters of credit and guarantees 46,429,064        62,957,076        103,708,363      

Loan commitments 22,350,363        12,725,215        28,740,013        

68,779,427        75,682,291        132,448,376      

These financial statements have been approved for issue by the Board of Directors on 24/05/2011


